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Item 1.01. Entry Into a Material Definitive Agreement.

On June 7, 2007, the Board of Directors of IRIDEX Corporation (“Company”) approved an amendment to the IRIDEX Corporation 1998 Stock Plan (the
“Plan”) whereby the number of shares reserved for issuance under the Plan shall be increased by 100,000 shares, from 2,050,000 shares to 2,150,000 shares,
rather than by 150,000 shares to 2,200,000 shares. The Board of Directors further approved an amendment to Section 3(b) of the Plan such that any shares of
the Company’s Common Stock that are subject to awards of Restricted Stock, Restricted Stock Units, Performance Shares or Performance Units with a per
share or unit purchase price lower than 100% of Fair Market Value on the date of grant will be counted against the numerical limits of Section 3 of the Plan as
two (2) shares for every one share subject thereto, rather than counting such shares as one and one half (1'/2) shares, as currently provided under the Plan.
This amendment to the Plan will be submitted to the Company’s stockholders for approval at the adjournment of the Company’s annual meeting of
stockholders to be held on June 19, 2007, in lieu of the previously proposed amendment contained in Proposal Two of the Company’s proxy statement for its
2007 annual meeting of stockholders distributed on or about April 27, 2007.

This summary of the terms of the Plan is not intended to be complete and is qualified in its entirety by the Plan, to be filed subsequently.
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